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FINANCIAL SERVICES

US Banks: Todd Hagerman (212) 389-8221

Bank of America Corporation BAC Buy 12 $14.34  $20.00 39.5% $13.24  $19.86 -48% 10,030  $143,830 134.0 1.0
SunTrust Banks, Inc. STI Buy 12 $26.54  $30.00 13.0% $18.45  $32.02  30.8% 500 $13,268 5.4 49
Regions Financial Corp. RF Buy 12 $7.66  $10.00 30.5%  $4.28 $9.33  44.8% 1,256 $9,621 26.2 1.8
JPMorgan Chase & Co. JPM Buy 12 $41.09 $60.00 46.0%  $35.16 $48.20 -1.4% 3,976 $163,366 31.8 0.8
Wells Fargo & Company WFC Buy 12 $28.17  $3500 24.2% $24.60 $34.25  4.4% 5,210 $146,769 29.4 11
Citigroup, Inc. C Hold 12 $4.15 $6.00 44.6% $3.11 $5.43 25.4% 28,975  $120,248 364.0 1.9
Fifth Third Bancorp FITB Hold 12 $1345 $14.00 4.1% $8.56 $15.95  37.9% 796 $10,711 13.1 1.6
BB&T Corp. BBT Hold 12 $24.99  $34.00 36.1%  $22.37 $35.72 -1.5% 693 $17,312 7.3 33
CVB Financial Corp. CVBF Hold 12 $10.42  $11.00 5.6% $6.61 $11.85  20.6% 106 $1,109 0.6 23.8
City National Corp. CYN Hold 12 $57.62  $55.00 -4.5%  $36.43 $64.30  26.4% 52 $3,001 0.3 7.2
First Horizon National Corp. FHN Hold 12 $11.75 $13.00 10.6% $10.76  $15.66  -9.9% 229 $2,689 2.2 10.5
KeyCorp KEY Hold 12 $8.53 $10.00 17.2% $5.29 $9.84 53.7% 881 $7,511 12.1 4.0
PacWest Bancorp PACW Hold 12 $21.48  $24.00 11.7%  $15.43 $24.98 6.6% 37 $789 0.2 125
Synovus Financial Corp. SNV Hold 12 $2.71 $250 -7.7%  $1.45 $4.64 32.2% 785 $2,128 15.9 104
TCF Financial Corporation TCB Hold 12 $16.06 $19.00 183% $11.36  $19.17 17.9% 142 $2,287 1.2 11.3
US Bancorp usB Hold 12 $24.44  $26.00 6.4% $20.54 $28.43 8.6% 1,917 $46,849 9.9 13
M&T Bank Corp. MTB Hold 12 $88.62  $90.00 1.6% $56.82 $96.15  32.5% 119 $10,534 0.7 75
Zions Bancorp. ZION Hold 12 $22.93  $25.00 9.0% $12.40  $30.29 78.7% 173 $3,974 4.9 12.0
Discount Brokers -- Brennan Hawken, CFA (212) 389-8114

TD AMERITRADE AMTD Buy 9 $15.75 $21.00 33.3% $14.72 $21.30 -18.7% 590 $9,299 3.0 53
Charles Schwab Corp. SCHW Buy 12 $14.93  $21.00 40.7% $13.75 $19.95 -20.7% 1,194 $17,816 8.8 4.4
E*TRADE Financial Corp. ETFC Hold 12 $14.95 $16.00 7.0% $11.15 $20.80 -15.1% 220 $3,292 38 29
optionsXpress OXPS Hold 12 $16.47  $19.00 154% $13.85 $18.94 6.6% 57 $945 0.2 7.1

ENERGY

Alternative Energy -- Ries, Daniel (212) 389-8013

First Solar FSLR Buy 12 $126.47 $163.00 28.9%  $98.71 $163.32 -6.6% 86 $10,820 25 15.5
SolarFun Power Holdings SOLF Buy 12 $10.99 $1350 22.8%  $4.39 $10.78  44.0% 58 $639 24 12.1
Trina Solar TSL Buy 12 $22.54  $29.00 28.7%  $11.70 $31.19 -16.5% 79 $1,779 32 6.9
Yingli Green Energy YGE Buy 12 $1129  $15.00 32.9%  $8.31 $19.11  -28.6% 150 $1,689 33 8.4
JA Solar JASO Buy 12 $6.28 $9.00 43.3% $2.80 $6.95 10.2% 169 $1,063 5.7 12.0
JinkoSolar JKS Buy 12 $16.16  $1650 2.1% $8.23 $15.95 NA 22 $351 0.0 0.0
Canadian Solar CsIQ Hold 12 $12.97 NA NA $8.99 $33.68  -55.0% 43 $554 11 11.7
SunPower Corporation SPWR.AA  Hold 12 $13.01 NA NA $10.11  $33.97 -45.1% 98 $1,271 18 18.1
Suntech Power Holding STP Hold 12 $10.21 NA NA $8.43 $20.88  -38.6% 179 $1,830 24 11.1

MEMC Electronic Meterials Inc. WFR Hold 12 $9.52 NA NA $9.19 $19.31  -30.1% 227 $2,165 11.2 10.8
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HEALTHCARE

Biotechnology: Salveen Kochnover, CFA (212) 389-8052

Alexion Pharmaceuticals ALXN Buy 12 $56.39  $65.00 15.3%  $41.67 $57.20 15.5% 90 $5,082 0.6 3.2
Auxilium Pharmaceuticals AUXL Buy 12 $23.97  $49.00 104.4% $19.99  $38.50 -20.0% 47 $1,137 0.4 23.9
BioMarin Pharmaceuticals Inc. BMRN Buy 12 $21.58  $26.00 20.5%  $14.96 $24.99 14.7% 102 $2,193 1.2 8.7
Human Genome Sciences HGSI Buy 12 $26.97 $37.00 37.2% $13.96 $34.49 -11.8% 188 $5,075 2.0 6.5
Isis Pharmaceuticals Inc. I1SIS Buy 12 $10.01  $10.00 -0.1% $8.46 $18.81  -9.9% 99 $992 0.6 111
Savient Pharmaceuticals Inc. SVNT Buy 12 $13.80 $25.00 81.2%  $10.00 $16.62 1.4% 68 $932 0.4 13.1
United Therapeutics UTHR Buy 12 $49.74  $69.00 38.7%  $40.33  $61.97 -5.5% 56 $2,808 11 6.5
Amylin Pharmaceuticals AMLN Hold 12 $19.69 NA NA $11.01  $24.21 38.8% 144 $2,828 1.9 135
Genzyme Corp. GENZ Hold 12 $70.66  $53.00 -25.0% $45.39  $70.97 44.2% 267 $18,857 8.7 7.2
Rigel Pharmaceuticals Inc. RIGL Hold 12 $8.27 NA NA $6.02 $10.15  -13.0% 52 $430 0.2 8.8

Specialty Pharma: Louise Chen (212) 389-8045

Alcon ACL Buy 12 $157.79 $180.00 14.1% $125.55 $166.71 -4.0% 300 $47,401 0.9 4.0
Forest Laboratories FRX Buy 12 $28.36  $35.00 23.4%  $24.17 $33.10 -11.7% 286 $8,098 3.6 7.9
Impax Laboratories IPXL Buy 12 $16.39  $23.00 40.3% $7.25 $22.39  20.4% 63 $1,026 0.7 4.2
King Pharmaceuticals KG Buy 12 $8.72 $15.00 72.0% $7.18 $13.20 -28.9% 250 $2,177 37 22
Perrigo Co. PRGO Buy 6 $57.29  $73.00 27.4%  $25.91 $64.66  43.8% 91 $5,235 1.0 6.0
Teva Pharmaceuticals TEVA Buy 12 $50.18  $65.00 29.5%  $46.99 $64.95 -10.7% 898 $45,046 12.9 1.0
Allergan AGN Hold 12 $63.60 NA NA $53.32 $66.95 0.9% 308 $19,558 29 14
Cephalon Inc CEPH Hold 12 $58.74 NA NA $53.05 $72.87 -5.9% 75 $4,417 2.6 12.3
Endo Pharmaceuticals ENDP Hold 12 $24.57 NA NA $19.11 $24.85 19.7% 116 $2,857 13 7.8
Medicis Pharmaceuticals MRX Hold 12 $26.14 NA NA $16.23  $28.10 -3.4% 58 $1,523 0.7 8.2
Mylan, Inc. MYL Hold 12 $17.54 NA NA $13.08 $23.63 -4.8% 309 $5,426 9.1 24.8
\Watson Pharmaceuticals WPI Hold 12 $40.98 NA NA $33.83  $44.97 3.5% 125 $5,105 1.7 1.8

Healthcare Services: Brian Wright (212) 389-8078

Centene Corp. CNC Buy 12 $22.10  $30.00 35.7% $16.89  $25.95 4.4% 52 $1,142 0.6 5.2
Humana HUM Buy 12 $49.16  $60.00 22.1%  $31.92 $52.66 12.0% 169 $8,319 2.2 17
Unitedhealth Group, Inc. UNH Buy 12 $32.27  $42.00 30.2%  $23.50  $36.07 5.9% 1,137 $36,681 75 11
WellCare Health Plans, Inc. WCG Buy 12 $27.02  $39.00 44.3% $22.25 $39.12 -26.5% 42 $1,145 0.7 8.2
Amerigroup Corp. AGP Buy 12 $28.85 $39.00 352% $24.94 $3596 -9.0% 417 $12,042 14 13
CVS Cvs Buy 12 $30.90 $42.00 35.9% $27.38  $3827 -4.1% 1,356 $41,900 14.0 14
Aetna AET Hold 12 $37.44 NA NA $20.87  $37.74  38.9% 52 $1,936 51 9.5
CIGNA Corp. Cl Hold 12 $32.04 NA NA $26.04  $39.26  -9.2% 277 $8,865 2.8 11
Coventry Health Care Inc. CVH Hold 12 $20.83 NA NA $16.61  $27.27 -14.2% 148 $3,082 1.9 2.1
Health Net Inc. HNT Hold 12 $24.87 NA NA $12.90  $28.18 6.8% 99 $2,472 0.9 3.8
Medco Health MHS Hold 12 $47.41  $60.00 26.6% $46.70  $66.94 -25.8% 434 $20,559 8.1 1.8
Express Scripts ESRX Hold 12 $46.72  $48.00 2.8%  $32.96  $54.00 8.1% 542 $25,339 10.5 1.9
Molina Healthcare Inc. MOH Hold 12 $31.04 NA NA $17.05  $31.20 35.7% 26 $799 0.3 154
WellPoint Inc. WLP Hold 12 $53.39 NA NA $44.04  $70.00 -8.4% 400 $21,342 4.5 1.8

TECHNOLOGY

IT Hardware, Electronic Supply Chain & Business Services: Louis Miscioscia, CFA (617) 217-2603

Celestica CLS Buy 12 $9.23  $10.00 8.3% $8.16 $1127  -51% 230 $2,125 1.6 0.0
Flextronics FLEX Buy 3 $6.20 $7.00 12.9%  $5.20 $8.38  -15.2% 815 $5,049 7.3 2.4
Hewlett-Packard HPQ Buy 10 $47.27 $65.00 37.5% $41.24  $5475  -8.2% 2,334 $110,352 141 1.0
IBM IBM Buy 12  $13043 $160.00 22.7% $115.15 $13425 -0.4% 1,261 $164,508 6.1 1.2
Jabil JBL Buy 8 $14.68  $21.00 43.1%  $8.97 $18.49  -15.5% 217 $3,192 3.3 2.2
Netapp NTAP Buy 4 $4359  $50.00 14.7%  $21.29  $4425 26.9% 356 $15,497 4.9 4.7
Sanmina-SCI SANM Buy 8 $12.70  $20.00 57.5%  $3.60 $20.30 15.1% 80 $1,010 3.6 114
Dell DELL Hold 12 $1338  $14.00 4.6%  $11.72 $1752 -6.8% 1,958 $26,203 135 3.4
EMC Corporation EMC Hold 1 $20.37  $21.00 3.1%  $13.73  $20.65 16.6% 2,056 $41,875 20.7 2.6

Semiconductors: John Vinh, CFA (415) 659-2245

Dolby Laboratories DLB Buy 9 $63.02 $80.00 26.9%  $36.44  $70.14  32.0% 113 $7,104 0.8 4.7
Rovi Corporation ROVI Buy 12 $42.04 $49.00 16.6% $25.26  $44.96  31.9% 103 $4,337 14 9.6
Supertex SUPX Buy 3 $26.17 $31.00 185%  $22.11  $32.98 -12.2% 13 $340 0.1 5.8
Volterra Semiconductor VLTR Buy 12 $21.98 $35.00 59.2%  $12.92  $29.93 15.0% 27 $591 0.5 6.8
Zoran ZRAN Buy 12 $8.68 NA NA $8.33 $12.32  -21.4% 51 $445 0.4 48
Synaptics Inc. SYNA Buy 6 $30.70  $38.00 23.8% $20.80 $33.95 0.2% 34 $1,044 0.4 36.7
Diodes, Incorporated DIOD Hold 12 $17.26 NA NA $15.01  $24.89 -15.4% 44 $757 0.5 6.7
ON Semiconductor ONNN Hold 12 $6.79 NA NA $6.17 $9.12  -23.0% 430 $2,918 115 43
Arris Group, Inc. ARRS Hold 12 $9.54 NA NA $9.17 $13.75  -16.5% 127 $1,210 1.9 47
Microtune, Inc.,9,10 TUNE Hold 12 $2.36 NA NA $1.65 $3.05 4.4% 54 $128 0.2 3.9
DTS, Inc. DTSI Hold 12 $36.97 NA NA $24.85 $37.53  8.1% 17 $643 0.1 12.6

Sigma Designs SIGM Sell 1 $10.22  $9.00 -11.9%  $9.42 $17.45  -4.5% 31 $318 0.2 18.9




v Collins Stewart

Collins St rt LLC Research Universe

PRICE PERFORMANCE

Ticker ~ Rating FYE| 8/3/2010 Target 52w Low 52w High YTD % A | $/O (mm) MCAP (mm) 7-dav Avg Vol gport Ratio
mm

Media: Thomas Eagan (212) 389-8115

Cablevision cvC Buy 12 $27.46  $29.00 5.6% $20.09  $28.04 6.4% 306 $8,396 2.3 11
Dish Network DISH Buy 12 $20.26  $30.00 48.1% $1535 $24.16 -2.5% 448 $9,073 2.0 2.6
Global Traffic Network GNET Buy 6 $5.82 $8.00 37.5% $3.80 $6.39 40.2% 18 $107 0.0 0.5
Liberty Starz Group LSTZA Buy 12 $56.01  $57.00 1.8% $46.04  $57.12  21.4% 51 $2,872 0.1 0.7
Time Warner Cable TWC Buy 12 $58.60 $63.00 7.5% $32.57  $59.47  41.6% 354 $20,773 2.8 21
Time Warner, Inc. TWX Buy 12 $32.25 $41.00 27.1% $26.43  $34.07 10.7% 1,140 $36,756 5.8 1.2
Virgin Media, Inc VMED Buy 12 $21.64 $25.00 15.6%  $10.03  $22.45 28.6% 332 $7,181 9.5 7.8
DirecTV Group DTV Buy 12 $37.01  $46.00 24.3% $2350 $39.87 11.0% 914 $33,805 6.8 3.4
Comcast CMCS.A  Hold 12 $19.16 NA NA $13.95  $20.56  13.6% 2,807 $53,774 25.7 25
Scripps Networks Interactive Inc. SNI Hold 12 $44.38 NA NA $31.89  $48.08  6.9% 166 $7,375 0.5 3.4

Telecom Services: Greg Miller (212) 389-8128

Equinix Inc. EQIX Buy 12 $93.83 $135.00 43.9%  $76.29  $110.57 -11.6% 45 $4,247 15 16.8
Global Crossing Ltd. GLBC Buy 12 $11.74  $16.50 40.5%  $10.09 $17.75  -17.6% 60 $709 0.1 5.1
PAETEC Holding Corp. PAET Buy 12 $4.06 $6.00 47.8% = $2.39 $5.30 -2.2% 146 $594 0.5 3.8
Qwest Communications International Q Buy 12 $5.65 $6.00 6.2% $3.30 $5.68 34.2% 1,736 $9,810 28.4 6.5
American Tower Corp AMT Buy 12 $46.29  $57.00 23.1%  $30.85 $47.21 7.1% 403 $18,669 3.6 23
Crown Castle Communications CCl Buy 12 $40.93  $55.00 34.4%  $25.79 $40.93 4.8% 286 $11,698 2.6 25
SBA Communications SBAC Buy 12 $36.20 $43.00 18.8%  $23.23 $37.23 6.0% 117 $4,236 1.2 11.0
tw telecom inc. TWTC Hold 12 $19.18  $19.00 -0.9% $9.77 $19.49  11.8% 152 $2,910 0.7 3.4
Cbeyond CBEY Hold 12 $14.70  $15.00 2.0% $10.71 $18.05 -6.7% 31 $449 0.2 17.1
Cogent Communications Group Ccol Hold 12 $8.77 $9.00 2.6% $6.98 $12.78  -11.1% 45 $393 0.2 9.6
Level 3 Communications Inc. LVLT Hold 12 $1.11 $1.20 8.1% $0.95 $1.77 -27.5% 1,656 $1,839 9.3 6.2
Sprint Nextel Corp. S Hold 12 $4.55 $3.50 -23.0%  $2.78 $5.50 24.2% 2,981 $13,549 104.0 29
AT&T T Hold 12 $26.65 $27.00 1.3% $23.78 $28.73 -4.9% 5,909 $157,475 30.6 0.9
Verizon Communications Inc. \4 Hold 12 $29.47  $30.00 1.8% $25.99 $34.13 -11.0% 2,827 $83,304 24.6 1.6
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The research analyst who is primarily responsible for the research contained in this research report and whose name is listed first on this report: (1) attests that all of the views expressed in this research report accurately reflect that research analyst's personal views about any and all of the securities
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Footnotes for CSTI, a member of SIPC and NASD
CSTI makes a market in: C, CSIQ, FSLR, JASO, SOLF, SPWR.A, TSL, YGE, CVX, COP, XOM, HES, OXY, ALXN, AMLN, AUXL, BMRN, GENZ, ISIS, RIGL, SVNT, UTHR, ACL, AGN, CEPH, ENDP, FRX, KG, MRX, MYL, PRGO, TEVA, WPI, DELL, CLS, FLEX, SANM, ARRS,
DIOD, LB
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